Deposit and Loan Fund (D&L)

The diocesan policy requires all parishes to invest their savings (in excess of a four-month operating budget) in D&L demand accounts (at a rate to be determined by the Deposit and Loan Fund Board members annually at the March meeting).

At the same time, all future loans required by parishes should be sought from the D&L fund. Interest for D&L loans (at a rate to be determined by the Deposit and Loan Fund Board members annually at the March meeting). Approval of loans from the D&L fund is given solely by the Deposit and Loan Fund Board members, after receiving the request from the parish pastor or parochial administrator.

To deposit funds, the pastor or parochial administrator of parish properties makes out a check payable to the Deposit and Loan Fund and mails it to PO Box 863, Dodge City, KS 67801 for their respective account(s). 

To withdraw funds, the pastor or parochial administrator must email the Finance Officer their request, including the amount and the need. 

An annual statement of the D&L accounts will be mailed to depositors after May 10th, including the accrued interest. The statement will request a response from the pastor or other administrator on whether to credit the account with the interest earned, request a check for the interest earned to be sent to the location, or donate the funds to the specified cause. The response on the form must be returned to the diocesan finance office. If no response is received, the interest will be credited to the account.

Pastor or parochial administrator of parishes should place designated assets into D&L accounts:

1. Monies are deposited in your account by making a check out to the Deposit and Loan Fund, and mailing it to:
Deposit and Loan Fund
PO Box 863
Dodge City, KS 7801
2. Other assets to be deposited in D&L accounts would be, for example, building funds, bequests, cemetery (perpetual care), operating funds, etc.
3. Other affiliated parties may put funds on deposit or request loans from the D&L.
4. For further information, call the Diocesan Finance Office.
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